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READING COMPREHENSION
Read the article from the Financial Times and answer the questions.
1. Ever since Deutsche Bank discovered that operating abroad – particularly in investment banking – was more profitable than much of its root-and-branch back home, Germany’s biggest bank has had a difficult relationship with the local establishment. For a nation that demands patriotism from its big companies, Deutsche’s announcement recently that it would be laying off 6400 people – even though it had made record profits of $2.5bn – was hard to swallow.
2. Politicians of all parties have accused Josef Ackermann, the bank’s affable Swiss-born chief executive, of ‘immorality’ for putting profits before jobs. Yet politicians – especially those preparing for important regional elections against a background of a record 5 million unemployed – were always likely to criticize Deutsche over its job cuts. For Deutsche, the real trouble is that the German social ethos fits uncomfortably with global shareholder value principles.
3. Deutsche might have made record profits last year. But, when compared with its global peer group, a pre-tax return on equity of 19 per cent and a market capitalization of barely $35bn put it outside the top 20 – even though, in terms of assets, revenues and investment-bank league-table performance, it is a top-ten operator. For Mr. Ackermann, it is the age-old tussle between what Germany demands and what investors and the analyst community want to hear – namely that he is undertaking serious measures to reach his goal of a 25 per cent pre-tax return on equity, on a par with US rivals.
4. ‘Deutsche bank is supposed to be a national champion,’ says David Williams, an analyst at Morgan Stanley in London. ‘The trouble is that the definition of a national champion differs inside and outside Germany. Deutsche can only really play in the top tier if its profits, share price and market capitalization are comparable with the best. But inside Germany, all that matters is for a bank to have a big balance sheet, employ a lot of people and lend money to anyone who wants it.’
5. That kind of tension does not apply to Deutsche Bank, but to any company that pits itself against an international peer group and puts pressure on jobs while being highly profitable. For Deutsche, though, it is more acute, analysts believe. Siemens last year extracted longer hours for no extra pay from several thousand staff in its mobile and network operations, while BASF said in November it would cut 3600 jobs despite recording forecast-beating profits. Yet both Siemens and BASF appear to have avoided a political onslaught by being open to compromise. Siemens abandoned initial plans to shift up to 5000 jobs overseas, and BASF promised to avoid compulsory redundancies.
6. Deutsche’s difficult relationship with the German establishment is long-standing. Despite carrying its nationality in its name, it no longer regards itself as a German bank, and these days employs more people – and makes more money – abroad than at home. To compound matters, Mr. Ackermann is not even German. Despite reasonable links to government, advisers say Mr. Ackermann is obliged to maintain a degree of distance in his political and corporate networking in order to avoid being drawn into profitable patriotic business.
7. Morgan Stanley believes the political outcry over the Deutsche jobs saga carries a resonant message. ‘This kind of political interference is derailing capitalism in Germany,’ says Mr. Williams. ‘It is social engineering. And it is delaying much-needed consolidation in German banking. It is a big deterrent for potential acquirers from abroad.’ For Deutsche, in particular, senior managers believe the debacle has exacerbated the ‘German discount’ attached to the share price. That is the last thing Mr. Ackermann needs as he tries to play catch-up with his international rivals.
For items 1 – 10, read the whole article and complete this summary using BETWEEN ONE AND THREE words from the text in each space.
Deutsche bank is Germany’s 1.________ bank, but there are increasing tensions between the expectations of German society and the bank’s strategy to become a leading player in international banking. German 2.________ are accusing the bank of giving more priority to making profits rather than saving jobs.
Although the bank made record profits last year, it is not one of the 3._________ investment banks in the world in terms of share value. For this reason, Josef Ackermann, Deutsche’s CEO, needs to increase pre-tax return on 4._________ from 5._________ in order to compete with 6._________ banks.
Two other German companies, 7.___________, suffered similar pressure when they planned to cut jobs in Germany, and both had to 8._________. In reality, Deutsche is a German company in name only, since it now employs more people and makes more money abroad. Experts at Morgan Stanley believe that German banking is in need of 9._________ but that 10.________ is making this difficult.
For items 11 – 20, find the words and expressions in paragraphs 3 and 4 which mean the following.
11. Group of companies or products that can be compared because they are similar in a number of ways - __________.
12. Amount of profit made on an investment - _________.
13. Capital that a company has from shares - __________. 
14. Total value of a company’s shares - _________.
15. Things belonging to a business that have value or the power to earn money - __________.
16. Money a company receives from selling goods or services - __________.
17. Expert who studies financial data and recommends business actions - _________.
18. At the same level, value or standard as - _________.
19. Participate at the highest level - _________.
20. Document showing a company’s financial position or wealth - _________.
For items 21 – 28, read paragraph 5.  Which statements refer to Siemens, BASF, both or neither?
21. _________increased working hours without increasing salaries in some divisions. 
22. _________introduced longer working hours throughout the company.
23. _________made bigger profits than expected last year.
24. _________planned to reduce the workforce in Germany.
25. _________received the same wrong criticism from politicians as Deutsche.
26. _________will transfer about 5000 jobs to other countries.
27. _________decided not to move thousands of jobs to other countries.
28. _________agreed to ask which staff want to leave their jobs in return for a payment.
For items 29 – 35, read paragraphs 6 and 7 and say whether these statements are true or false.
29. Deutsche was on good terms with the establishment until recently.
30. Mr. Ackermann’s nationality has helped improve the bank’s relationships with the establishment.
31. Mr. Ackermann doesn’t maintain close ties with the establishment so his company doesn’t have to get involved in loss-making business.
32. The angry protests about Deutsche’s job cuts has a deeper significance in German business.
33. Mr. Williams believes that the government is interrupting plans to make german banks stronger.
34. Mr. Williams thinks foreign buyers are becoming more interested in German banks.
35. Top management in Deutsche feel that the political situation is helping to increase the bank’s share price.
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USE OF ENGLISH
Death and Dead
For items 1 – 8, correct the mistakes in the idioms.
1. You should only call an ambulance if it is the matter of death and life.
2. The thieves stole the painting in the death of night.
3. I am sick to the dead of people complaining all the time. It’s not my fault.
4. That old car is so dangerous; it’s the dead trap.
5. Having to sit next to my boring uncle at the restaurant was the fate like death.
6. Many people suffered a death in life in prison camps during the civil war.
7. The council are planning to demolish my house to build a motorway. On my dead body!
8. There are too many dead woods on the school committee. They never do anything useful.
Cooking and Taste
For items 9 – 12, choose the correct answer.
9. Which one of these cannot be described as sweet?
	A 
smile
	An 
old lady
	An 
argument
	A 
kitten
	A 
little boy
	A 
baby


10. Which of these cannot be described as bitter?
	An 
argument
	A memory
	A friendship
	An experience
	An enemy
	A disappointment


11. Which one of these cannot be described as sour?
	An expression on somebody’s face
	A baby


12. Which of these cannot be described as going sour or turning sour?
	A friendship
	A contract
	A relationship
	A marriage



For items 13 – 20, guess the metaphorical meanings of the words and expressions and choose the correct answer. Some of them may contain more than one correct answer.
13. To dilute a belief, principle or quality means
a) to increase it.
b) to make it weaker.
c) to strengthen it or make it more effective.
14.  If a situation boils over, 
a) people become extremely angry and excited.
b) large crowds start to gather.
c) It starts to get out of control.
15.  If you let somebody stew, you
a) do something that reduces their anxiety.
b) deliberately leave them to worry about something for a while.
c) deliberately don’t show any sympathy or offer to help them.
16.  If somebody simmers down, he or she
a) becomes very exhausted.
b) has used up all their energy.
c) stops being so angry about something.
17.  If somebody grills you, they
a) give you lots of complicated instructions.
b) ask you lots of questions in a kind, friendly way.
c) ask you lots of detailed questions in a pressuring way.
18.  If somebody gives you a roasting, they
a) praise you warmly.
b) criticize you strongly.
c) are annoyed or angry with you.
19.  If somebody’s ideas, plans or opinions are half-baked, they are
a) not properly planned.
b) fresh and original.
c) usually impractical and stupid.
20.  If you are simmering with anger, hatred or resentment, it means that
a) you feel anger, hatred or resentment very strongly and you just manage not to express them openly.
b) you no longer feel anger, hatred or resentment.
c) you express these feelings openly and clearly.
Phrasal verbs
For items 21 – 36, choose the correct alternative to complete each sentence.
21. How old is he? – He’s _________ now. He must be at least ninety.
a) coming off
b) getting back
c) getting on
d) falling out
22. So she succeeded in winning the contract. How did she manage to ________?
a) bring it out
b) pull it off
c) throw it up
d) weigh it up
23. She had to _________ because someone else wanted to use the phone.
a) hang up
b) keep up
c) stand out
d) take back
24. The changes were __________ gradually so that everyone could get used to them.
a) come to
b) handed over
c) phased in
d) stood in for
25. Violence _________ and a lot of people were injured.
a) caught up
b) flared up
c) lifted off
d) turned in
26. A lot of money must have __________ that expensive-looking carpet.
a) added up to
b) gambled away
c) gone on
d) got off
27. She was so convincing that we were completely _________ by her story.
a) gone through
b) held down
c) taken in
d) told off
28. So many people were ill that we had to __________ the meeting.
a) call off
b) mix up
c) set down
d) put out
29. If you need any support, you can rely on me ___________.
a) back you up
b) face up to you
c) set you down
d) put you through
30. We ___________ the old tablecloth on the ground and put the picnic things on it.
a) handed out
b) sewed on
c) screwed up
d) spread out
31. I’ll just __________ a few details in case I forget something.
a) hand down
b) jot down
c) lapse into
d) look forward to
32. The meeting __________ and I got more and more bored.
a) dragged on
b) ebbed away
c) fell off
d) switched off
33. Your name __________ in the course of conversation.
a) came up
b) kept on
c) set out
d) turned out
34. They were so angry at his speech that they __________ in protest.
a) fell through
b) signed away
c) warmed up
d) walked out
35. I had to ___________ and admit I had made a mistake.
a) climb down
b) fall down
c) let out
d) tighten up
36. It was supposed to be a private meeting but he just ________.
a) barged in
b) broke off
c) crowded around
d) whiled away 

For items 37 – 43, look at each sentence. Two of the options in italics are possible and one is not. Which is not? 
37. The author notes/observes/pinpoints that commodity prices change depending on the season.
38. Grey puts forward/proves/advances a controversial theory to explain climate change.
39. Evans claims/questions/challenges the accuracy of Malter’s figures.
40. Gleeson stresses/emphasizes/asserts the importance of pilot testing before carrying out a survey.
41. Ripoll advances/demonstrates/shows how large-scale urban planning can go wrong.
42. Johnson’s assertion/contention/description that no member of the committee was informed of the director’s plan is incorrect.
43. Philipson declared/cast doubt/maintained there was no causal link between the events.

For items 44 – 50, fill in the missing preposition. 
44.  One difficulty ________ the class questionnaire was that some students had already left the course and could not be contacted.
45. She wrote a dissertation ________ wild flower conservation in Finland in the 1990s.
46. The book is an exploration _______ the origins of the economic crisis of 2010.
47. The rationale _______ the present research is the need to better understand the process of agreement in international law.
48. Research _______ spoken language has been considerably assisted in recent years by the availability of computerized databases or ‘corpora’.
49. What is Kazuo Matsui’s book _______? Have you read it?
50. He did a study ________the problem ________side-impact automobile collision.

For items 51 – 58, read the text and choose the word or expression (A–D) which best fits each gap. 
Smartphone Mania
Jenny: One day I was 51.________ the budget for an event which a client had agreed to 52.________. Then we got talking and he 53._________ his smartphone and started showing me some photos of his wife and children. I’m amazed by the fact that some people are so 54._________ their phones that they’d rather interact with their electronic devices than old friends.
Mike: I tried to cut back on the amount of time I spent using my smartphone, but I found that wasn’t 55._________. A friend of mine told me that it was 56._________. difficult for her to stop using hers and she’d decided to get rid of it. But what if I 57._________ on the motorway and I need to call for help? One day, I went out to get some Chinese food to 58._________ and on the way back, I decided to check the latest news on my phone. A police officer saw me, reported it and I was given a fine.
	51.
	A cutting back
	B getting into
	C turning out
	D working out

	52.
	A charge
	B invest
	C sponsor
	D balance 

	53.
	A picked out
	B whipped out
	C worked out
	D turned out

	54.
	A tied to
	B slowed down by
	C inspired by
	D defended by

	55.
	A doable
	B workable 
	C getable
	D makeable

	56.
	A absolutely
	B incredibly 
	C ultimately
	D brilliantly

	57.
	A break down
	B break away
	C break up
	D break in 

	58.
	A mingle with
	B take a shot at
	C turn out
	D take away



For items 59 – 65, complete the sentences with the correct form of the word. The first one is done for you. 
	EXAMPLE
He’s so unrealistic – he’ll never be able to save that much money on his salary.
	
REAL

	59. We stopped under trees by a lake – a perfect ___________ for a picnic.
	SET

	60. I know I’m being _________, but I’m scared of snakes getting into my house.
	RATIONAL

	61. I always get very _________ when I go to a wedding.
	EMOTION

	62. They act very __________ towards people who are different to them
	OFFEND

	63. She’s so ___________! When I asked her how many users we have, she said 1,654,327.
	PRECISION

	64. These ideas from the agency are very ____________ – we’ve seen them a hundred times before.
	IMAGINE

	65. The sales assistant didn’t behave very __________  –she told me that the dress looked awful on me!
	PROFESSION
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