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	1. Biggest
	26. Neither 

	2. Politicians
	27. Siemens

	3. Top 20
	28. BASF

	4. Equity
	29. FALSE
Deutsche’s difficult relationship with the German establishment is long-standing.

	5. 19% (to 25%)
	30. FALSE
To compound matters, Mr. Ackermann is not even German.

	6. US
	31. TRUE

	7. Siemens and BASF
	32. TRUE

	8. Compromise 
	33. TRUE

	9. Consolidation
	34. FALSE
‘It’s a big deterrent for potential acquirers from abroad’

	10. (Political) interference /
social engineering
	35. FALSE
For Deutsche, in particular, senior managers believe the debacle has exacerbated the ‘German discount’ attached to the share price. That is the last thing Mr. Ackermann needs as he tries to play catch-up with his international rivals.

	11. Peer group 
	 
 

	12. Return
	

	13. Equity
	

	14. (Market) capitalization
	

	15. Assets
	

	16. Revenues
	

	17. Analyst community/analysts
	

	18. On a par with
	

	19. Play in the top tier
	

	20. Balance sheet
	

	21. Siemens
	

	22. Neither 
	

	23. BASF
	

	24. Both 
	

	25. Neither 
	



	USE OF ENGLISH
Answer sheet

	1. A matter of life and/or death
	26. C

	2. The dead of night
	27. C

	3. Sick to death
	28. A

	4. A death trap
	29. A

	5. A fate worse than death
	30. D

	6. A living death
	31. B

	7. Over my dead body
	32. A

	8. There is too much dead wood
	33. A

	9. An argument 
	34. D

	10. Friendship 
	35. A

	11. A baby 
	36. A

	12. A contract 
	37. pinpoints

	13. B
	38. proves

	14. A and C
	39. claims

	15. A and C
	40. asserts

	16.  C
	41. advances

	17. C
	42. description

	18. B and C
	43. cast doubt

	19. A and C
	44. with

	20. A
	45. on/about

	21. C
	46. of/into

	22. B
	47. for/behind

	23. A
	48. into/in

	24. C
	49. about

	25. B
	50. of, of



	51. D
	59. setting

	52. C
	60. irrational

	53. B
	61. emotional

	54. A
	62. offensively

	55. A
	63. precise

	56. B
	64. unimaginative

	57. A
	65. professionally

	58. D
	



